MINUTES
BRAZORIA-FORT BEND COUNTY MUNICIPAL UTILITY DISTRICT NO. 1

July 13, 2012

The Board of Directors (the “Board”) of Brazoria-Fort Bend County Municipal
Utility District No. 1 (the “District”) met in regular session, open to the public, on the 13t
day of July, 2012, at the offices of Allen Boone Humphries Robinson LLP, 3200 Southwest
Freeway, Houston, Texas, outside the boundaries of the District, and the roll was called of
the members of the Board:

Michael D. Rozell President

Geoffrey Pope Vice President

Terry Ruiz Secretary

Karri Axtell Assistant Vice President
Jalene Palmer Assistant Secretary

and all of the above were present, thus constituting a quorum.

Also present at the meeting were Rhonda Rushton of Assessments of the
Southwest, Inc.; Taylor Baumgartner of LJA Engineering & Surveying, Inc.; and Lynne B.
Humphries and Susan Hostetler of Allen Boone Humphries Robinson LLP ("ABHR”).

MINUTES

The Board considered approving the minutes of the June 1, 2012, regular meeting,
which were provided in advance of the meeting. After review and discussion, Director
Palmer moved to approve the minutes of the June 1, 2012, regular meeting, as submitted.
Director Axtell seconded the motion, which passed unanimously.

SUPPLEMENTAL SECURITY SERVICES

Ms. Humphries reviewed the security report. She informed the Board that
Brazoria County Municipal Utility District No. 26 (“MUD 26”) is obtaining a proposal
from BL Technology, Inc. (“BLTI”) for video and security service surveillance at the
recreation centers, parks, and two gated communities within Shadow Creek Ranch, as
well as the major entry points in the Shadow Creek Ranch area.

REPORT ON DEVELOPMENT

There was no report on development in the District.
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https://www.egfx.com/ABHR/open?docid=CJ49QDJ98EWZV8ZSQESCK74Q9A&h=8CM3XBMZL5WWV8ZSQESCK74Q9A

Ms. Humphries presented and reviewed a Developer Reimbursement Report
prepared by McGrath & Co., PLLC for the purpose of verifying the amount to be
reimbursed to Perry Homes for water and wastewater impact fees paid to the City. Ms.
Humphries stated the reimbursement is being paid from proceeds of the Series 2009
Bonds. After review and discussion, Director Axtell moved to (1) approve the Developer
Reimbursement Report; (2) authorize disbursement of funds to reimburse Perry Homes
in the amount of $824,480, pursuant to the Developer Reimbursement Report; and (3)
direct that the Developer Reimbursement Report be filed appropriately and retained in
the District’s official records. Director Ruiz seconded the motion, which was approved
by unanimous vote.

TAX ASSESSMENT AND COLLECTION MATTERS

Ms. Rushton distributed and reviewed the tax assessor/collector’s report,
including the delinquent tax roll, a copy of which is attached. She noted that the 2011
taxes were 99.45% collected as of June 30, 2012. After review and discussion, Director
Palmer moved to approve the tax assessor/ collector’s report and payment of the tax bills.
Director Ruiz seconded the motion, which passed unanimously.

AUTHORIZE DELINQUENT TAX ATTORNEY TO PROCEED WITH THE
COLLECTION OF DELINQUENT TAXES

Ms. Humphries stated that the District’s delinquent tax attorney can begin
collection of real property taxes that were delinquent as of July 1, 2012. After
discussion, Director Ruiz moved that the Board authorize the delinquent tax attorney to
proceed with the collection of delinquent 2011 taxes. Director Axtell seconded the
motion, which passed unanimously.

FINANCIAL AND BOOKKEEPING MATTERS

Ms. Humphries distributed and reviewed the bookkeeper’s report, including the
investment report, budget comparison, and list of checks presented for approval, a copy
of which is attached. After review and discussion, Director Axtell moved to approve
the bookkeeper’s report and payment of the bills, including check no. 1040 to Perry
Homes in the amount of $824,480. Director Palmer seconded the motion, which passed
unanimously.

ENGINEERING MATTERS

Mr. Baumgartner distributed and reviewed the engineer’s report, a copy of which
is attached. He updated the Board on the construction of the water, sanitary sewer, and
drainage facilities to serve Shadow Creek Ranch SF-61 and SF-62 and presented and
recommended approval of Pay Estimate Nos. 1 and 2 in the amounts of $105,139.56 and
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$638,360.97, respectively, payable to C.E. Barker, Limited. Following review and
discussion, and based upon the engineer’s recommendation, Director Palmer moved to
approve payment of Pay Estimate Nos. 1 and 2 in the amounts of $105,139.56 and
$638,360.97, respectively, payable to C.E. Barker, Limited for the construction of the
water, sanitary sewer, and drainage facilities to serve Shadow Creek Ranch SF-61 and SF-
62. Director Axtell seconded the motion, which carried unanimously.

ARTICLES FOR NEWSLETTERS AND WEBSITE

The Board then considered information to be included in the District's monthly
notice published in the Shadow Creek Area Community Newsletter; the homeowners’
association newsletter, The Connection; and the District’s website. After discussion, the
Board concurred for ABHR to run the standard monthly notice in the newsletters
directing residents to the website for information about District meetings.

REPORTS FROM DIRECTORS AND DISTRICT CONSULTANTS

Ms. Humphries reviewed a notification from the Texas Municipal League
(“TML") regarding the nomination process for nominees to TML’s Board of Trustees.
Following review and discussion the Board concurred to take no action.

Director Axtell stated she is moving out of the District. She reported that she has
been deeded land previously owned by former Director Swedlund and therefore she is
still qualified to serve on the Board for the remainder of her term, unless the other
directors desire otherwise.

COMMENTS FROM THE PUBLIC

There were no comments from the public.

DATE, TIME, AND LOCATION FOR NEXT DISTRICT MEETING

The Board agreed the next meeting will be on August 3, 2012, at 12:00 p.m., at
ABHR. The Board discussed the joint meeting with MUD 26 on July 25, 2012, at 11:30
a.m., at ABHR.

There being no further business to come before the Board, the meeting was
adjourned.
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b I, Thomas W. Lee, Tax Assessor/Collector for

accurate report of collections and disbursements pertaining to the tax fund to the best of my knowledge.

Brazoria-Fort Bend County MUD #1

do affirm this to be an

MMM

TAX ASSESSOR / COLLECTOR CASH RECEIPTS AND DISBURSEMENTS REPORT.

Beginning Balance :

Plus Collections :

Taxes Collected:
Debt Service Taxes
Maintenance Taxes Due General Operating Fund
Contract Taxes
Penalties and Interest on Tax Accounts
Delinquent Attorney Fees and Court Costs
Overpayments
Current Year Value Reduction Refund
Prior Year Value Reduction Refund
Litigation Refund
Redeposit of Returned Checks
Interest Earned
Certificate and Notice To Purchaser Income
Outstanding Credit Card Payment
Deposit from Other District or Rebate from CAD
Transfer from Gen Fund or Other Sources or Additional Fees

Total Collections Received :

Less Disbursements :

Debt Service Transfers

Maintenance Transfers

Contract Tax Transfers

Overpayments Refunded

Current Year Value Reductions Refunded
Prior Year Value Reductions Refunded
Litigation Refund

Professional Consultant Fees
Delinquent Tax Attorney Fees

Hourly Fees - Meeting Attendance

Tax Assessor/Coliector

CAD Payment

Late Rendition Penalty Reimbursement to CAD
Data Processing

Aerial Photography

Truth in Taxation Publication

Postage

Bank Charges

Statutory Interest

insurance Bond Premiums

Returned Checks

Refund of Other District's Deposit
Escheated Funds Transferred to State
Certificate Reimbursement

Delivery Reimbursement

Other Fees

Total Disbursements :

Ending Balance :

Tax Fund balance covered by FDIC.

Current Month
(6/1/2012 - 6/30/2012)

111,090.44

8,016.96
501.07
0.00
-5,812.50
0.00
1,811.27
0.00
0.00
0.00
0.00
3.00
0.00
0.00
0.00
0.00

4,519.80

40,000.00
3,277.89
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
7,155.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
50,432.89

65,177.35

Prepared by Assessments of the Southwest, Inc.

P.O. Box 1368

Friendswood TX 77549-1368

(281):482-0216
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Fiscal Year

(10/1/2011 - 9/30/2012)

15,027.52

3,743,612.39
233,981.28
0.00
12,433.90
1,675.13
156,164.34
0.00

0.00

0.00

0.00

490.73

350.00

0.00

438.99

0.00
4,008,046.76

3,650,000.00
233,480.21
0.00
11,746.90
1,606.17
0.00

0.00

0.00
1,675.13
0.00
33,909.30
21,840.50
0.00

0.00

0.00

0.00
3,648.72
0.00

0.00

50.00

0.00

0.00

0.00

40.00

0.00

0.00
3,957,896.93

65,177.35

Tax Year
(10/1/2011 - 9/30/2012)

15,027.52

3,743,612.39
233,981.28
0.00
12,433.90
1,575.13
15,164.34
0.00

0.00

0.00

0.00

490.73

350.00

0.00

438.99

0.00
4,008,046.76

3,650,000.00
233,480.21
0.00
11,746.90
1,608.17
0.00

0.00

0.00
1,575.13
0.00
33,909.30
21,840.50
0.00

0.00

0.00

0.00
3,648.72
0.00

0.00
50.00
0.00

0.00

0.00

40.00

0.00

0.00
3,957,896.93

65,177.35
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" Brazoria-Fort Bend County MUD #1 = TAXASSESSOR / COLLECTOR DISBURSMENT-REPORT

Cash Balance : June 29, 2012 $65,177.35 -
Collections Received to Date : $2,382.06
Check No. Payee Amount Type of Disbursement
1188 Brazoria/Ft Bend Co. MUD #1 Operating Fund 501.07 Maintenance Transfers
1189 Assessments of the Southwest 11,303.10 Tax Assessor/Collector

Quarterly Billing

WIRED 7/11/12 Brazoria/Ft Bend Co. MUD #1 Debt Service 10,000.00 Debt Service Transfers
Total Disbursements : $21,804.17
Cash Balance: July 13,2012 $45,755.24

Tax Fund balance covered by FDIC.

Prepared by Assessments of the Southwest, Inc.
P.O. Box 1368
Friendswood TX 77549-1368
(281)-482-0216
Page 4 of 4
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Myrtle Cruz, Inc.
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BRAZORIA FORT BEND COUNTY MUD #1

Summary for Cash Report of July 6, 2012

Debt Service Funds Capital Projects

General

Fund Operating Fund
Checking accounts
PREVIOUS CASH BALANCE 0.00 18,167.67 215,5641.93
CASH RECEIPTS 0.00 0.00 16,700.31
INTEREST 0.00 0.00 41.38
TRANSFERS 0.00 0.00 0.00
DISBURSEMENTS 0.00 (2,130.68) (49,442.56)
ENDING CASH BALANCE 0.00 16,036.99 182,841.06
Demand Deposit Investments
PREVIOUS INVESTMENTS 5,381,372.90 2,000,389.56 1,716,053.79
DEPOSITS 40,000.00 0.00 0.00
INTEREST 784.24 334.59 106.98
TRANSFERS (30.00) (20.00) (10.00)
ENDING INVESTMENTS 5,422,127.14 2,000,704.15 1,716,150.77
CURRENT BALANCE 5,422,127 .14 2,016,741.14 1,898,991.83

| 205% l
Percentage of 2012 Debt Service
Remaining payment

(D




BRAZORTIA-FT BEND CO.MUD#1

Cash Report for Meeting of July 5th, 2012
DEBT SERVICE (175BF) : NO ACTIVE CHECKING

Previous cash balance, June 1st, 2012 0.00
Bank Of Houston; 2/27/12 to 8/27/12 @ .549%......ccvveuunrnnn 246,911.67
Allegiance Bank; 04/3/12 to 10/1/12 @ .40%....cvovveunrennn 240,838.58
Texan Bank; 4/3/12 to 10/1/12 @ .60%. ... cvveuneerornmaennnn 99,293.30
Enterprise Bank; 4/3/12 to 10/1/12 @ .70%.....ccuvrurirnnnnn. 240,946.85
Independence Bank; 4/3/12 to 10/1/12 @ .35%....coveennnnnnn. 240,592.38
Preferred Bank; 4/3/12 to 10/1/12 @ .50%.....veuueeeunnnennn 240,592.14
Libertad Bank; 5/7/12 to 11/5/12 @ .35%. . ..vvvereucernenenns 241,604.39
Green Bank; 5/7/12 to 11/5/12 @ .450%.......ccurunnnnennnns 241,422.32
Texas CaEita1 Bank; 5/8/12 to 11/5/12 @ .35%.......ccevvunnnn 241,902.71
Icon Ban (Augusta pPines Branch); 6/27/12 to 12/26/12 @ .42% 240,000.00

purchase CD 240,000.00
Texpool Acct # 78925.78925.0000.2. .. ... 0cvveuieneennnnnnnnns 52,872.66
previous balance 52,867.07
05/31 Interest 5.59
compass Bank AcCt # 2530955632, .. vvueennrnncrennnncnnnnens 2,893,367.83
previous balance 3,092,642.02
05/31 1interest 735.81
bank s/c 10.00-
tax transfer 40,000.00
purchase CD @ Icon 240,000.00-
Central Bank AcCt # 3287031, ...iniiirieennernnnnaarnnsnans 201,782.31
previous balance 201,759.47
05/31 interest 42 .84
bank s/c 20.00-
previous investments 5,381,372.90
deposits 40,000.00
interest 784.24
withdrawals < 30.00 >
ending investments 5,422,127.14
DEBT SERVICE FUNDS AVAILABLE Ju1y 5th, 2012 $5,422,127.14

SCHEDULE OF DEBT SERVICE PAYMENTS

Due Date Principal Interest Total
*
wells Fargo 3/1/2012 1,355,118.76 1,355,118.76
wells Fargo 9/1/2012 1,290,000 1,355,118.76 2,645,118.76




BRAZORIA-FT BEND CO.MUD#1

cash Report for Meeting of July 5th, 2012

CAPITAL PROJECTS (175CA) : COMPASS BANK 2530956833

Previous cash balance, June 1st, 2012 18,167.67
Tess checks to be presented at this meeting :
1038 ABHR LLP; INV#52810. ... cuiiiiinenneeaeeneeerrnnnnnnnesnnennns 580.68
1039 McGrath & Co; reimburse report.......c.ooecviieereenornnnnnes 1,550.00
previous cash balance 18,167.67
2 current checks < 2,130.68 >
ending cash balance 16,036.99
Central Bank ACCT # 3233791 .. ..cruenennrnresenennenenannns 1,154,209.18
previous balance 1,153,984.16
05/31 interest 245.02
bank s/c 20.00-
Texpool Acct # 78925.78925.0000.7 .. cuuiinieeeerracnennnnns 846,494.97
previous balance 846,405.40
05/31 1interest 89.57
previous investments 2,000,389.56
interest 334.59
withdrawals < 20.00 >
ending investments 2,000,704.15
CAPITAL PROJECTS FUNDS AVAILABLE Ju]y 5th, 2012 $2,016,741.14




BRAZORIA FORT BEND COUNTY MUD #1
$4,000,000 Series 2009 Bonds
REMAINING DESIGNATED FUNDS

Designated Disbursed BALANCE
B. District Items REMAINING
1.City of Pearland IMPACT Fees 2,310,500 483,186 1,827,314
Surplus Funds / Interest earnings from Series 2009 189,426 189,426
Balance remaining Capital Projects 7/6/2012 2,016,741

Myrtle Cruz, Inc; 1621 Milam, 3rd Floor, Houston, Tx 77002-8017 (713) 759-1368




BRAZORTA-FT_BEND CO.MUD#1

Cash Report for Meeting of July 5th, 2012
OPERATING ACCOUNT (1750P) : COMPASS BANK 73973

Previous cash balance, June 1st, 2012 215,541.93
plus: Correction t0 BanK S/C....c.ueieernoeeernnnsoneonnrencannens 10.00
Plus: 04/30 INterest EarNed. .....veeeieenneenseneeneenneaernsennnns 20.59
plus: 05/3]1 Interest EarNed. .....c.uoeueenenovernennrnenrrnsnnnnnnans 20.79
plus: 06/05 Maintenance taX transfer. ... ..uueeeessesnnnseeerscenen 3,277.89
plus: 06/20 Ccity of PearTand; monthly rebate..........ovveeeennnn. 13,065.00
plus: 06/30 Void ck#2001- dnp.......cuiiiiiniirennnreenrnnsnnrnens 161.50
plus: 06/30 Void k#1998~ dNP. .o ivvnierinneeeeennenncennsnsnnsnasss 185.92

Total Deposits 16,741.69
Tess: 04/30 Transfer CorreCtion. ...v.uee e erieeeneeenerneeneeennns 0.06
Tess: 4/30 & 5/31 BanK S/C. .. iuiinnneenneeneanssanrnnnsenennnnas 20.00
Tess: 06/30 2nd Quarter Payroll Tax Wire tO IRS.....eeverenennnnns 309.32
less checks completed at or after last meeting :

1997 TCEQ; bond app submittal........vtiiirininnnrnorennonennnnns 500.00
Beginning cash balance, july 5th, 2012 231,454.24
less checks to be presented at this meeting :

2011 Jalene Palmer; director fees & exp.......evevirnnnnennenenn 169.27

6310 director fees 150.00
6354 travel expense 27.75
6514 payroll taxes 8.48-
2012 Geoffrey Pope; director feesS.......cviiiiennrinnnneenneennen 161.50
6310 director fees 150.00
6354 travel expense 19.98
6514 payroll taxes 8.48-
2013 Mike RozeTT; director Te@....couuiitiiieennenrnreneeeenennss 169.27
6310 director fees 150.00
6354 travel expense 27.75
6514 payroll taxes 8.48-
2014 Terry RUiZ; direCtor FeeS. ... v veiieennnerinneaneeenncenns 161.50
6310 director fees 150.00
6354 travel expense 19.98
6514 payroll taxes 8.48-
2015 Terry RUTZ; 6/ MUQ. .o ci ittt e ieneeaeraoeenasencannss 161.50
6310 director fees 150.00
6354 travel expense 19.98
6514 payrolil taxes 8.48-
2016 Geoffrey POpe; 6/l MEG....ucruerieereerarunnsennneensaennees 161.50
6310 director fees 150.00
6354 travel expense 19.98
6514 payroll taxes 8.48-
2017 Terry RUTZ; TOMA training..eeueee s e errennneennnnanaenenesss 141.52
6310 director fees 150.00
6514 payroll taxes 8.48-
2018 Geoffrey Pope; TOMA Training........cvieeneerearanarancannss 141.52
6310 director fees 150.00
6514 payroll taxes 8.48-
2019 Myrtle Cruz Inc; Jun 2012 Bookkeeping........cveveveerennnnn. 2,150.00
6333 bookkeeping expenses 2,000.00
6340 office expenses 150.00
2020 AWBD; INV#134765/134560. . ... urveriennrennnensnnannenenenennn 495.00
2021 LJA Engineering; Inv#20122655/2656.. ... .. cccecvinnrnarnnens 23,737.62
6322 engineering fees 1,237.62
1174 bond app 22,500.00
2022 Allen Boone Humphries Robinson LLP; Inv#52809............... 5,243.27
2023 Brazoria County MUD #26; May/Jun billings for shared exp.... 4,219.50
7395 website 42.00
6400 security 4,177.50
2024 Jones - Heroy & Associates, Inc; Inv#4416 Ser 2012 bonds.... 11,338.71

2025 Karri Axtell; director fee & exXp....v.viur e rnnnarerenonenns 161.50




BRAZORTA-FT_ BEND CO.MUD#1

cash Report for Meeting of July 5th, 2012

6310 director fees 150.00
6354 travel expense 19.98
6514 payroll taxes 8.48-
previous cash balance 215,541.93
7 receipts 16,741.69
15 current checks < 48,613.18 >
other disbursements < 829.38 >
ending cash balance 182,841.06
Allegiance Bank; 5/14/12 to 11/13/12 @ .40%......covvuevunn. 241,308.29
Green Bank; 5/14/12 to 11/13/12 @ .45%. .. .vuureunnreennnenns 241,422.32
Icon Bank; 5/14/12 to 11/13/12 @ .50%. .. .uvvvnneneennennennn 241,304.11
Bank of Houston; 5/15/12 to 11/13/12 @ .549%...........c.... 241,900.74
Tradition Bank; 5/23/12 to 11/19/12 @ .60%.....cveerenennnns 242,415.62
Compass Bank;AcCt # 2519434705 . . v inirinnennnnnneinnnnnnes 501,046.40
previous balance 500,950.04
05/31 interest 106.36
bank s/c 10.00-
Texpool Acct # 78925.78925.0000.1.....0cvirenrrenrenernncenns 5,752.56
previous balance 5,751.94
05/31 interest 0.62
Texstar AcCt # 26725.1111.000. .. .. ... iviinrrereerncneenenns 1,000.73
previous balance 1,000.73
previous investments 1,716,053.79
interest 106.98
withdrawals < 10.00 >
ending investments 1,716,150.77

OPERATING ACCOUNT FUNDS AVAILABLE July Sth, 2012 $1,898,991.83




Revenue :

City of Pearland Wtr/Swr Payment

Interest earned
Maintenance Tax Revenue

Expenses :

Director Fees

Payroll Taxes

Legal Fees/General
Engineering

Audit Fees

Insurance
Bookkeeping

Legal Notices

Travel Expenses (Directors)
Election Expenses
Membership Fees
Office Expenses
Security

Website/ Newsletter
Capital Reserve
Miscellaneous
Inspection of Facilities

TOTALS

Prior cash balance
Bond App Expenses
Credit Pk Design/Eng
Net Income

Cash Report Balance of
7/6/2012 :

BRAZORIA FORT BEND COUNTY MUD #1
Budget for Fiscal Year Ending September 30, 2012

7/6/2012
| 9 months v
Actual MTD Budget MTD | Actual YTD  Budget YTD | Annual Budget variance |

13,065.00 13,250.00 112,530.00 119,250.00 159,000.00 (6,720.00)

148.36 250.00 9,492.72 2,250.00 3,000.00 7.242.72

3,277.89] 0.00 233,480.27 228,000.00 228,000.00 5,480.27

16,491.25 13,500.00 355,502.99  349,500.00 390,000.00 6,002.99

Actual MTD  Budget MTD [ Actual YTD  Budget YTD | Annual Budget variance |

1,200.00 837.50 7,050.00 7,537.50 10,050.00 487.50

241.54 61.67 919.61 555.00 740.00 (364.61)

5,243.27 5,375.00 50,012.01 48,375.00 64,500.00 (1,637.01)

1,237.62 2,083.33 22,880.77 18,750.00 25,000.00 (4,130.77)

0.00 0.00 12,000.00 12,500.00 12,500.00 500.00

0.00 0.00 2,337.32 2,500.00 2,500.00 162.68

2,000.00 2,000.00 18,000.00 18,000.00 24,000.00 0.00

0.00 50.00 0.00 450.00 600.00 450.00

944.50 625.00 3,986.60 5,625.00 7,500.00 1,638.40

0.00 1,250.00 760.00 11,250.00 15,000.00 10,490.00

0.00 0.00 550.00 550.00 550.00 0.00

170.00 208.33 1,470.00 1,875.00 2,500.00 405.00

4,177.50 2,500.00 14,055.00 22,500.00 30,000.00 8,445.00

42.00 62.50 258.00 562.50 750.00 304.50

0.00 0.00 0.00 0.00 183,810.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00

0.00 833.33 0.00 7,500.00 10,000 7,500.00

15,256.43 15,886.67 134,279.31 _ 158,530.00 390,000 24,250.69
1,931,5695.72 1,737,474.93
-33,838.71 -59,706.78
0.00 0.00

[ 221,223.68 ] [ 0.00]

1,898,991.83 1,898,991.83

Myrtle Cruz, Inc 1621 Milam, 3rd Floor, Houston, Texas 77002-8017.
Phone #713-759-1368 Fax #713-759-1264

(D




Construction Expenses paid from operating

Date Written to ... Description Amount Check #
06/01/12 LJA Engineering Bond App $7,500.00 2007
06/01/12 Jones Heroy Bond App $18,368.07 2009
07/06/12 LJA Engineering Bond App $22,500.00 2021
07/06/12 Jones Heroy Bond App $11,338.71 2024

| $59,706.78 |




INVESTMENT REPORT, AUTHORIZATION AND REVIEW

Report for
BRAZORIA FORT BEND COUNTY MUD #1  Prepared for the reporting period ("Period") from 5/1/12012 to 513112012
Investment Pools Rate Beginning Value for Period Interest earned Deposits or Ending Value for Period
Book N.A.V. Market this period {Withdrawals) Book N.A.V. Market
BF Bond Fund TexPool 0.1246% 52,867.07| 1.00001 52,862.60 5.59 0.00 52,872.66 1.00001 52,873.03
CA Construction TexPool 0.1246% 846,405.40] 1.00001 846,334.07 89.57 0.00 846,494.97 1.00001 846,500.90
OA Operating Texstar 0.1273% 1,000.73| 1.00012 1,000.76 0.00 0.00 1,000.73 1.00012 1,000.85
OA Operating TexPool 0.1246% 5,752.56| 1.00001 5,750.86 0.62 0.00 5,753.18 1.00001 5,753.22
0.1246% 906,025.76 905,948.29 95.78 0.00 906,121.54 906,127.99
BEGINNING ENDING
Money Market Funds Rate BALANCE Interest earned Deposits or BALANCE
this period (Withdrawals)
BF Compass Bank 0.2500% 3,092,642.02 725.81 200,000.00 3,293,367.83
BF Central Bank 0.2500% 201,759.47 22.84 . 201,782.31
CA Central Bank 0.2500% 1,153,984.16 225.02 0.00 1,154,209.18
OA Compass Bank 0.2500% 500,950.04 96.36 0.00 501,046.40
4,949,335.69 1,070.03 200,000.00 5,150,405.72
Certificates of Deposits Rate Purchase Term in Begin Value | Interest accrued Deposits or Ending Value Date of Date of
fund Value Days for Period this period (Withdrawals) for Period Purchase Maturity
BF Bank of Houston 0.55% 245,000.00 182 245,235.84 114.24 0.00 245,350.08 02/27112 08/27112
BF  Texas Community Bank 0.80% 240,946.84 181 241,871.02 31.69 -241,902.71 0.00 11/08/11 05/07/12
BF Libertad Bank 0.60% 240,887.67 181 241,580.63 23.76 -241,604.39 0.00 11/08/11 05/07/12
BF Green Bank 0.50% 240,828.49 180 241,402.52 19.80 -241,422 32 0.00 11/09/11 05/07/12
BF Texas Capital Bank 0.35% 241,902.71 182 0.00 55.67 241,902.71 241,958.38 05/07/12 11/05/12
BF Libertad Bank 0.35% 241,604.39 182 0.00 55.60 241,604.39 241,659.99 05/07/12 11/05/12
BF Green Bank 0.45% 241,422.32 181 0.00 68.46 241,422.32 241,490.78 05/08/12 11/05/12
BF Allegiance Bank 0.40% 240,838.58 181 240,912.48 81.82 0.00 240,994.30 04/03/12 10/01/12
BF Enterprise Bank 0.70% 240,946.85 181 241,076.24 143.25 0.00 241,219.48 04/03/12 10/01/12
BF Preferred Bank 0.50% 240,592.14 181 240,684.42 102.17 0.00 240,786.59 04/03/12 10/01/12
BF Independence Bank 0.35% 240,592.38 181 240,656.98 71.52 0.00 240,728.50 04/03/12 10/01/12
BF Texan Bank 0.60% 99,293.30 181 99,339.00 50.60 0.00 99,389.60 04/03/12 10/01/12
oP Allegiance Bank 0.40% 240,829.80 180 241,270.55 37.74 -241,308.29 0.00 11/16/11 05/14/12
oP Green Bank 0.50% 240,828.49 180 241,379.43 42.90 -241,422.32 0.00 1111611 05/14/12
oP  Texas Community Bank 0.80% 240,946.84 180 241,828.77 71.97 -241,900.74 0.00 11/16/11 05/14/12
oP icon Bank 0.50% 240,710.66 180 241,261.33 42.79 -241,304.11 0.00 11/16/11 05/14/12
oP Tradition Bank 1.00% 240,000.00 366 242,261.92 163.70 (242,415.62) 0.00 05/23/11 05/23/12
oP Allegiance Bank 0.40% 241,308.29 183 0.00 44.96 241,308.29 241,353.25 05/14/12 11/13/12
oP Green Bank 0.45% 241,422 .32 183 0.00 50.60 241,422.32 241,472.92 05/14/112 1113112
oP Icon Bank 0.50% 241,304.11 183 0.00 56.19 241,304.11 241,360.30 05/14/12 111312
op Bank of Houston 0.55% 241,900.74 182 0.00 58.22 241,900.74 -241,958.96 05/15/12 11113112
oP Tradition Bank 0.60% 242,415.62 180 0.00 31.88 242,415.62 242,447.50 05/23/12 11/19/12
0.5194%  5,166,522.54 366 3,240,761.13 1,409.51 0.00 3,242,170.64 145
Federal Obligations Simple Purchase Termin | Begin Period | Gain (Loss) to Deposits or Ending Period Date of Date of
fund APR Value Days Market Value Market Value (Withdrawals) Market Value Purchase Maturity
n/a
0.00 0 0.00 0.00 0.00 0.00
total investments 0.5194% 10,115,858.23 366 3,240,761.13 2,479.54 200,000.00 8,392,576.36 56
Compliance Statement. The investments (reported on above) for the Period are in compliance with the investment strategy expressed
in the District's Investment Policy and the Public Funds Investment Act. 90.45

Review. This report and the District's investment Policy are submitted to the Board for its review and to make any changes

theretp as determined by the Bpard to be necessary and uEam: or thg management of District funds.

o)

\ - (please sign & date)

Signatures.
Myrtle Cruz, Inc. \invest.xis varsion 2.4a

_:,Nm\mﬂﬂa Officer @oxwmmnmq (Myrtle gruz, Inc.)



& CENTRAL BANK - PUBLIC FUNDS
(®) DEPOSIT COLLATERAL REPORT

Effective Date: 05/31/2012

Accounts Through: 05/31/2012 7:00 PM

ALL DISTRICTS Memo Posts Through:
‘//’
BRAZORIA FT BEND COUNTY MUD 1
Tax ID: 10817023
FHLB Pledge Code: 20701
Ist Consultant: MCI
2nd Consultant:
DEPOSITS
Current Prior , Prior
Funds Month Month YTD Year
AcctNo Type Class Balance Interest Total Average Average Average Average
Bond Fund
3287031 MMA 32 $201,782.31 $0.00 $201,782.31 $201,780.03 $201,753.72 $304,633.16 $415,546.93
Subtotal Bond Fund $201,782.31 $0.00 $201,782.31 $201,780.03 $201,753.72 $304,633.16 $415,546.93
Interest
3233791 MMA 32 $1,154,209.18 $0.00 $1,154209.18  $1,154,108.18  $1,218,153.31  $1,333,547.58  $1,429,332.15
Subtotal Interest $1,154,209.18 $0.00 $1,154,209.18 $1,l547108.18 $1,218,153.31 $l,333,547.58 $1,429,332.15
Total Deposits $1,355,991.49 $0.00 $1,355,991.49 $1,355,888.21 $1,419,907.03  $1,638,180.74  $1,844,879.07
SECURITIES
Date Units Market
Safekeeping Agency CUSIP Pool No. Maturity Pledged Pledged Value
FHLB-D GNMA 36225DAP9 80913 05/20/2034  02/28/2011 1,000,000 $210,475.24
FHLB-D GNMA 36225DSES 81416 07/20/2035  06/08/2011 3,527,884 $1,059,005.40
FHLB-D GNMA 36225EVP4 82421 11/20/2039  03/18/2010 150,000 $116,451.21
Total Securities Pledged 4,677,884 $1,385,931.85
DEPOSIT COLLATERAL CALCULATION
Account Balances FDIC Insurance Collateral Required
Subtotal Non-Interest Deposits: $0.00 $0.00 $0.00
Subtotal Interest Deposits: $1,154,209.18 $250,000.00 $904,209.18
Subtotal Bond Fund Deposits: $201,782.31 $201,782.31 $0.00
TOTALS: $1,355,991.49 $451,782.31 $904,209.18
DEPOSIT COLLATERAL POSITION
_ Deposits Requiring Collateral Securities Pledged Excess Collateral % Pledged
At 100 % $904,209.18 $1,385,931.85 $481,722.67 153 %
At105 % $949,419.64 $1,385,931.85 $436,512.21 146 %

D

“riday, 01 June 2012 11:08 AM




Deposit / Collateral Report by District

BRAZORIA FORT BEND CO MUD 1
Tax ID - Pledge: ~ 010817023-20701

1st. Consultant: MCI-MYRTLE CRUZ, INC.

BBVA Compass Bank
Pledge Date: 06/01/2012
Accounts Through: 5/31/2012 10:00 PM

2nd. Consultant: Memo Posts Through: NO MEMO POSTS

Deposits
Interest Account
Acct No Funds Type Class Balance Interest Total
0000073973  Interest Account $253,267.88 $0.00 $253,267.88
2519434795  Interest Account $501,046.40 $0.00 $501,046.40
2530956833  Interest Account $19,180.87 $0.00 $19,180.87
Subtotal Interest Account $773,495.15 $0.00 $773,495.15
Bond Fund
Acct No Funds Type Class Balance Interest Total
2530955632  Bond Fund $3,093,357.83 $0.00 $3,093,357.83
Subtotal Bond Fund $3,093,357.83 $0.00 $3,093,357.83
Total Deposits $3,866,852.98 $0.00 $3,866,852.98
Securities
Agency Custodian CUSIP Maturity Date Date Pledged Units Pledged Market Value
FHLMC FHLB-A 3137A5UQ5 07/15/2040 05/09/2012 03:36 PM 450,000 $450,054.13
FNMA FHLB-A 3138EHEJ7 10/01/2037 01/06/2012 03:02 PM 1,825,000 $1,710,576.38
FNMA FHLB-A 31418MDA7 02/01/2037 02/15/2012 02:50 PM 2,925,000 $1,685,543.18
Total Securities Pledged 5,200,000 $3,846,173.69
DEPOSIT / COLLATERAL POSITION CALCULATION
Subtotal Interest Deposits $773,495.15
Subtotal Non-Interest Deposits $0.00
Subtotal Bond Fund Deposits $3,093,357.83
TOTAL DEPOSITS $3,866,852.98
LESS APPLICABLE FDIC

Subtotal Interest Deposits $250,000.00

Subtotal Non-Interest Deposits $0.00

Subtotal Bond Fund Deposits $250,000.00
Deposits Requiring Collateral $3,366,852.98
TOTAL SECURITIES PLEDGED $3,846,173.69
DEPOSIT COLLATERAL POSITION - 100% $479,320.71
DEPOSIT COLLATERAL POSITION - 105% $310,978.06

114%

Report Date 6/4/2012 10:41 AM / /




LJA Engineering & Surveying, Inc. l A

2929 Briarpark Drive Phone  713.953.5200
Suite 600 Fax 713.953.5026
Houston, Texas 77042-3703 www.ljaengineering.com
ENGINEER’S REPORT

Action
Item

BRAZORIA-FORT BEND COUNTY MUNICIPAL UTILITY DISTRICT NO. 1

ArA ARINVAC A ALAAIEDY

July 13, 2012
AGENDA ITEM NO. 7

Design of District facilities and approval of plans and specifications, authorization to
advertise for bids, award of construction contracts for District or joint District/ TIRZ

contracts, execution of any related construction and reimbursement agreements, and
letter financing agreements;

Shadow Creek Ranch Village 7 Phase 1 WS&D
Shadow Creek Ranch Village 7 Phase 1 Lakes
Shadow Creek Ranch SF-71 WS&D

Shadow Creek Ranch SF-72 WS&D
Shadow Creek Ranch SF-54 — WS&D (Design Complete)
Shadow Creek Ranch SF-56 — WS&D (Design Complete)

Shadow Creek Ranch SF-57 — WS&D (Design Complete)

Shadow Creek Ranch SF-58 — WS&D (Design Compilete)

Construction of water, sewer, and drainage facilities to serve land within the District,
including approve pay estimates, change orders and final acceptance as appropriate,
Shadow Creek Ranch SF-61 and 62 — WS&D

Approval of Pay Estimates No. 1 and 2 to C.E. Barker, Ltd. in the amounts of $105,139.56
and $638,360.97.

Shadow Creek Ranch SF-52 (Phase 1 WS&D Construction Complete)
Shadow Creek Ranch SF-60 (Phase 1 WS&D Construction Complete)

Inspection/maintenance of facilities;

LJA is monitoring the City of Pearland’s progress with the BCMUD 26 Inspection Report.

Deeds and easements;

None.
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